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GLFKLDUD�
LQ� TXDOLWj� GL� ««««««««««««««««GHOOD� � ««««««««««««««««� FRQ� VHGH�OHJDOH�LQ�«««««««««««��9LD�««««««««««««��UHODWLYDPHQWH�D�TXDQWR�SUHYLVWR�QHO� UHJRODPHQWR� GL� FXL� DOO¶DVVHJQD]LRQH� GHL� ORWWL� LQ� ]RQD� 3�,�3�� GHO� FRPXQH� GL�««««««««���DO�ILQH�GHO�FDOFROR�GHJOL�LQGLFDWRUL�SHU�O¶DVVHJQD]LRQH�GHL�SXQWHJJL��GL�
&��± 2&&83$=,21(�$77,9$7$�'$//¶,1,=,$7,9$

',3(1'(17,�Q��GL�XQLWj�
QHL�GRGLFL�PHVL�DQWHFHGHQWL�O¶DYYLR�D�UHDOL]]D]LRQH

1HOO¶HVHUFL]LR�D�UHJLPH 9DULD]LRQH
� GLULJHQWL� LPSLHJDWL� RSHUDL WRWDOH

&��± 0(==,�35235,�,00(66,�
7RWDOH�LQYHVWLPHQWR 0H]]L�SURSUL 9DORUH�LQ�SHUFHQWXDOH



&��± ,03$772�$0%,(17$/(�'(//¶,1,=,$7,9$
6, 12/¶LPSUHVD� KD� DGHULWR� R� DGHULUj� HQWUR� O¶HVHUFL]LR� ³D� UHJLPH´� D� VLVWHPL� ULFRQRVFLXWL� GL�FHUWLILFD]LRQH�DPELHQWDOH��$� WDO� ILQH�YHQJRQR�FRQVLGHUDWL� L� VLVWHPL�GL� FHUWLILFD]LRQH�GHOOD�VHULH�81,�(1�,62��������(0$6�H�(&2/$%(/"

&��± &(57,),&$=,21(�',�48$/,7¬
6, 12/¶LPSUHVD� KD� DGHULWR� R� DGHULUj� HQWUR� O¶HVHUFL]LR� ³D� UHJLPH´� D� VLVWHPL� ULFRQRVFLXWL� GL�FHUWLILFD]LRQH� GL� TXDOLWj�� $� WDO� ILQH� YHQJRQR� FRQVLGHUDWL� L� VLVWHPL� GL� FHUWLILFD]LRQH� GHOOD�VHULH� 81,� (1� ,62� ������ OH� FHUWLILFD]LRQL� GL� TXDOLWj� GL� SURGRWWR� ULODVFLDWH� GD� RUJDQLVPL�DFFUHGLWDWL� GDO� 6,1&(57�� OH� DWWHVWD]LRQL� GL� VSHFLILFLWj� GHL� SURGRWWL� DJULFROL� H� DOLPHQWDUL�'23��,*3��$6��,*7��'2&�H�'2&*��QRQFKp�O¶LVFUL]LRQH�GHOO¶LPSUHVD�ULFKLHGHQWH�QHOO¶HOHQFR�GHJOL�RSHUDWRUL GHOO¶DJULFROWXUD�ELRORJLFD�GL�FXL�DOO¶DUWLFROR���GHO�'HFUHWR�/HJLVODWLYR�Q������GHO����PDU]R������

&��± 3(56(*8,0(172�'(*/,�2%,(77,9,�35(9,67,�'$/�3�,�3�
6, 12/¶LPSUHVD�KD�SUHVHQWDWR�XQ�SURJHWWR�FKH�ULVSRQGD�DJOL�RELHWWLYL�GLFKLDUDWL�GDO�3�,�3���DUW���GHO�5HJRODPHQWR��

&��± 7,3,�',�5,),87,�352'277,
6, 12O/¶,PSUHVD�SURGXFH�ULILXWL�FODVVLILFDWL�FRPH�SHULFRORVL��WRVVLFL�R�QRFLYL�

/¶LPSUHVD7LPEUR�H�ILUPD««««««««««««««««««
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